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“SS = | AMERICA’S MOST RESPECTED 
/ RARE COIN DEALER 


FOR THE PAST 30 YEARS RARE 
COINS HAVE APPRECIATED 
OVER 20% PER YEAR. 
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nu-mis-mat-iks: 


pertaining to the study of coins, medals and currency 
and their relation to history, art and archeology. 


The Roman Emperors collected coins. Noblemen of the Middle Ages collected coins. Modern kings 


and playboys have collected coins. And today people in all walks of life collect coins for enjoyment 
and education. 


The study of coin types and die varieties, artistic expressions and historical backgrounds, has evolved 
into a sophisticated endeavor enjoyed by millions. Numismatics is taught in the universities. Some 
historical people are only known to us today through the coins they minted. The only known por- 
trait of Cleopatra is on a coin of ancient Egypt. Some of the greatest artists have designed coins, from 
Kimon of Syracuse in 410 B.C. to Augustus St. Gaudens of the U.S. in 1907. 


The study of coins has become a science. 


| 
in-vest-ment: 


the act of investing; the capital invested 
in expectation of profit, gain or return. 


The widespread appeal of numismatics has created over the centuries a significant market to supply 
the continuing demand for rare and collectible coins. Thousands of small dealers and many large 


companies are constantly buying and selling to the estimated 10 million collectors/investors in the 
United States alone. 


Such a large and active marketplace has attracted the attention of many people who are looking for 
investment alternatives. In fact, the value of rare U.S. coins over the past ten years has far outpaced 
inflation and most other conventional investment media. 


The study of coins has become an investment. 


WHY SHOULD YOU INVEST IN COINS TODAY? 


THE. FALL OR 
THE- PAPER DOLUAK 


Since 1960 the purchasing power of the dollar bills 
in your pocket has been steadily eroded by con- 
tinuous inflation, yet at the same time... 


THE UNITRD STATES OF MINE Ta 
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1960 *Approximate relative buying power of one U.S. dollar, 1960-1980. 1980 


APPRECIATION POTENTIAL ! THAT’S WHY if 


TRE RISEOOE 
THE oily ER DOLUAR* 


.. the value of rare U.S. coins, here illustrated by a 
Morgan Dollar, has steadily increased as the pur- 
chasing power of the dollar and the return,on con- 
ventional financial investments has declined. 
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*Approximate value of MS-65 common date Morgan Silver Dollar. 8 | 
Past performance is no guarantee of future appreciation. 1950 | 
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WHAT MAKES THE PRICE OF COINS GO UP? 


The rare coin market, perhaps more than any other investment market, is strict- 
ly subject to the laws of supply and demand. There is no government regula- 
tion or intervention, and no monopolies or cartels to artificially manipulate 
supply and demand. The rare coin market is free to respond to the dictates of a 
supply and demand ratio that shows continued promise for the investor, 


There is a fixed supply of rare coins. Only a certain number of any particular coin was ever 
produced. No more 1881 silver dollars can ever be made. Indeed, the supply of rare coins is actually 
diminishing over time as pieces slowly disappear from the market through loss, damage, impound- 
ment in collections, and indiscriminate melting. 


On the other hand, the demand for rare coins is ever increasing. Membership in both the American 
Numismatic Association and the American Numismatic Society has steadily increased over the past 
few years. Articles in Forbes, Barrons, The Wall Street Journal, Business Week, Smithsonian, and other publica- 
tions have exposed the rare coin market to more people than ever before. As knowledge of the past 
success of rare coin investing spreads, more and more people will be attracted to the market. Large 
investors such as profit sharing programs, pension funds, and limited partnerships are fast beginning 
to move into the marketplace. Each year more people are vying for the same population of rare 
coins. The potential for future appreciation is obvious. 


Such a large and active marketplace has attracted the attention of many people who are looking for 
investment alternatives. In fact, the value of rare U.S. coins over the past ten years has far outpaced 
inflation and most other conventional investment media. 


THE ADVANTAGES OF MARKET TIMING 


The rare coin market is extremely active. Pricing sources update the market on 
a weekly and monthly basis. Like any other market, the rare coin market does 
fluctuate over time. Not only do coin prices in general move in broad up and 
down trends, but particular coin series move up and down in relationship to 
other series within the market. 


A prudent investor times his acquisitions to maximize his potential for gain: buy low, sell high. 
While short term price changes have given many spectacular paper gains and losses, it is the broad 
market movements that astute investors watch in order to take advantage of favorable trends. 


Today is a superb time to enter the market at levels below historical highs. 


In the past, price movements in the coin market have been cyclical and fairly predictable. 
Experienced professionals are accustomed to the market changes that have taken place over the past 
two years. In mid-1979 coin prices began to rise on active trading. This increase took a sudden jump 
in the beginning of 1980 and throughout the spring. Through the summer and fall, and into 1981, the 
market saw a decrease in prices and activity as high interest rates and the general economic reces- 
sion slowed the marketplace. 


“I have been through four major market adjustments since 1954,” comments Q. David Bowers, Co- 
Chairman of Bowers & Ruddy Galleries, “the last one in the 1975-1976 recession. Each time the market 
underwent a temporary retrenchment after a significant rise in prices. After this period of consolida- 
tion the market soon rose to new historical heights, and those people who took advantage of the 
slump to buy did very well when the market recovered.” 


COMPARISON OF INVESTMENT MEDIA 
PERFORMANCES 
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This graph compares price performance of 127 classic coins. These coins are not necessarily representative of the coin market as a whole. It is important 
to remember past performance is no guarantee or real indication of the future. 


Coins listing at $5,115.75 in 1948 increased to $534,585 by 1980. In other words each $1,000 in 1948 increased to +104,498 thirty-two years later. 


WHAT WE CAN DO FOR YOU | 


Bowers & Ruddy Galleries, America’s most respected numismatic firm, is now 
offering you an excellent opportunity to acquire superb rare U.S. coins that 
represent what we feel to be the best numismatic investment opportunities in 
today’s market. 


Available in amounts of $5,000, $10,000, $25,000, $50,000, and $100,000, each portfolio is hand selected 
with an eye toward quality, rarity and investment potential. 


Naturally, we cannot guarantee any kind of price appreciation, but each package we offer is 
composed of the same kind of coins that have appreciated spectacularly in the past. 


We feel that rare U.S. coins offer you one of the best investment opportunities available today. We 
also feel that Bowers & Ruddy Galleries offers you the most professional, expert, and complete 
source of numismatic coins and information available today. A winning combination indeed! 


To give you a better idea of the kind of coins included in our selected portfolios, on the next few 
pages appear brief descriptions of representative coin series. The coins we have illustrated are typical 
of the varieties included in our portfolios—but since each group is individually selected we cannot 
guarantee that all coins illustrated will be included in each portfolio, and other coins not described 
here, may be chosen for your group. 


A great deal of market and numismatic knowledge has gone into the selection of these coins. 


Though each package available is unique, and the types and dates will vary, the quality and potential 
will be high. 


MORGAN DOLLARS 1878-1921 


This coin, one of the most popular in all of the U.S. coinage is actively traded 
and has seen spectacular gains in recent years. Common date coins in top 
grades were selling for $60 in 1979—today they sell for over #100*. Rare dates 
have often done better. The key-date 1889-CC was selling for about $15,000 in 
the top grade during the summer of 1979—today it would bring #30,000 or 
more. Many of these coins seem to have excellent potential for continued ad- 
vances and would be included in many of our selected portfolios. 


*Prices listed in these descriptions do not represent offers to buy or sell at the price quoted. Prices listed are accurate 
approximations of average market values compiled at the time of publication only. 


SEATED LIBERTY HALF-DIMES THROUGH DOLLARS 


19th century coins in the highest obtainable conditions—Mint State 65 and 
above, or Proof 65 and above have always been popular and actively traded. 
Common varieties of quarters that were traded for around $800 three years ago 
in MS-65 now average aound $3900. An attractive design, the many dates and 
varieties in the Seated Liberty series, from half-dimes, to dimes, quarters, halves 
and dollars, offer the collector and investor many opportunities, Our 
numismatists are well versed in the details of this series, and we will do our 
best to select coins with maximum investment potential for your portfolio, 


BARBER DIMES, QUARTERS, HALVES, 1892-1916 


The Barber series, one of the most popular coins for collectors, and recently a 
“darling” of investors, has been one of the best performing areas of 
numismatics. We sold Proof Barber halves for #750. in 1978. Today they sell in 
the range of $4,000, (high of #6,000), Likewise, Uncirculated Barber dimes of 
common dates once sold for #149 in 1977 and now go for $1395 approximately. 
Key date coins have also done well. The rare 1913-S Barber Quarter sold at auc- 
tion for $1,800 in 1973. In 1980 it sold for $18,000. Choice Barber coinage will give 
good diversification to your portfolio, and we will often include an example in 
our selections. 


SCARCE DATE GOLD COINS 


Many varieties of gold coins have been issued by the U.S., some of which are 
quite rare today. Quality gold coins have performed extremely well. Even 
when the price of gold went down recently, the price of MS-65 St. Gaudens $20 
gold pieces rose from around $300 in 1977 to nearly $2,000 in 1980. Scarce date 
gold has in many cases outperformed the overall numismatic market. The very 
rare 1921 St. Gaudens #20 gold bid for around $36,000 in 1979, and bids close to 
$100,000 today in strict MS-65 condition. 


Gold has always had a special allure for collectors and investors. Many of our 
selected rare coin portfolios will include choice gold coins that we feel repre- 
sent good values. 


Eos mivir LE PORTROEIO 


1851 — Three-Cent Silver in MS-65 condition. 1851 was the first year of issue for this denomination, and though this 

| mintage is not particularly low, it has been a perennially popular date among collectors. This stable demand base 
| should make this coin a steady performer in the years to come. This coin sold for #650 in 1979 — today it sells in the 
| neighborhood of #2500. 
1914 — San Francisco Mint Barber Quarter in MS-65 condition. This coin is a key date in this series. Having the fourth 
lowest mintage (264,000) gives the coin a very high rarity and correspondingly high demand. Past performance of rare 
date Barber coinage indicates a good appreciation potential. In 1976 this coin sold at auction for 1,000 — today it sells 
for about 44,000. 


1911 — Denver Mint St. Gaudens #20 Gold Piece in MS-65 condition. This date has a mintage of 846,500, which puts the 

coin in the middle of the scarcity range for this series. Top quality #20 gold has risen spectacularly as the supply in this 

condition dries up. In 1979 this coin sold for around #795 — today we have it priced near $3,000. 

1883 — San Francisco Mint Morgan Dollar in MS-65 condition. Morgan Dollars are probably the most appealing and ac- 
| tively traded of all U.S. coins. The 1883-S is among the “‘semi-key’” dates in this series, meaning it is at the higher end of 

the rarity scale. Always difficult to locate in Unicirculated condition, this top grade coin should do well in the Morgan 
market. In 1979 the coin sold for about #1500 — today it is worth around $3300, 


| 


Not too long ago we put together this portfolio for a client who wanted to spend about 410,000 on 
rare coins as an investment. This group is typical of what your Selected Rare Coin Portfolio will be 
like, but since each group is designed individually, and we will take advantage of market trends, 
your portfolio may not include these same coins. 


THE NUMISMATIC INVESTMENT ALTERNATIVE 


A good investment portfolio should be well diversified. Rare numismatic coins com- 
bine a long track record of growth with a strong future of demand to offer the in- 
vestors an excellent adjunct to the more individual investments. 


A recent Wall Street Journal article stated that “investors are likely to continue to be attracted to all 
types of rare coins...” The future is bright for numismatic investment. Today is a superb time to in- 
vest. Shouldn’t you consider numismatic investment? 


WHEN YOU SELL 


Rare coins are among the most liquid of hard assetts. The extensive market for these 
items gives an investor a wide choice when he decides to sell. Bowers & Ruddy 
Galleries offers you a complete service when you decide to sell, 


Outright Purchase is an option many investors choose, It gives you the quickest cash realization for 
your coins. Our expert buyers are always interested in viewing quality coins for possible purchase, 


Auction is a further way of liquidating your portfolio, Bowers & Ruddy is the largest auctioneer of 
rare coins in the world. We hold the majority of the world’s auction records including the fabulous 
Garrett Collection Sales, realizing over $25,000,000, with a single coin, the Brasher Doubloon, bringing 
$725,000. We offer you the finest auction service in the industry, When you are ready to sell, we are 
ready to consult with you on the best method for you. 


ABOUT BOWERS & RUDDY GALLERIES 


OQ. David Bowers, Co-chairman of Bowers & Ruddy Galleries is one of the most 
respected professionals in the industry. In business since 1953, David with the help of 
James Ruddy (now retired) built the firm into one of the largest and most prestigious in 

3 the U.S. A subsidiary of General Mills, Bowers & Ruddy was chosen by the Johns 
see University to sell at auction their fantastic Garrett Collection. Few other firms can claim the 
experience and integrity of Bowers & Ruddy Galleries. 


ABOUT OUR NUMISMATISTS 


Bowers & Ruddy Galleries has one of the most expert numismatic staffs available 
anywhere. Over 14 full-time numismatists handle the crucial buying, selling, attributing, 
and grading of coins. Many on our staff are considered to be among the foremost ex- 
perts on certain coin series, and a number of writing and research awards 
have been presented to Bowers & Ruddy numismatists. Our expertise and integrity gives our clients 
an edge in the marketplace. When purchasing coins from Bowers & Ruddy you are buying more 
than a coin—you are also buying the finest numismatic knowledge available. 


ABOUT OUR GUARANTEE 
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as 
at 
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We unconditionally guarantee that every coin we sell is authentic — without time limits. 
Any item not satisfactory for any reason must be returned within 30 days for a refund. No 
explanation is necessary. Our guarantees and return priveliges are designed to protect your invest- 
ment. What could be nicer? 


ABOUT YOUR DECISION 


You have in your hands the basic information needed to make your investment deci- 
sion to purchase rare coins. Like most people, however, you still probably have some 
questions about rare coins. We urge you to give our professional numismatists a call to 
discuss your possible investment. Use our toll free number (outside California) 
800-421-4224 to contact us, or drop us a line. We would be glad to hear from you. 


Or perhaps, like many professionals, executives and investors, you have already decided to make the 
move into rare coins. Just fill out the enclosed coupon and mail it to us with your check or money 
order. One of our professional numismatists will respond immediately, by contacting you to discuss 
the portfolio he has chosen for you. What could be easier? Why don’t you do it today. 


WORLD RECORD AUCTION PRICES 
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sale Nov. 28-29, 1979 
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sale Nov. 28-29, 1979 
sale Mar. 26-27, 1980 
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BOWERS & RUDDY GALLERIES AUCTION SALES 


The Armand Champa Collection, May 1972 

The Robert Marks Collection, November, 1972 

The Terrell Collection, May 1973 

The Matt Rothert Collection, November 1973 

The Stanislaw Herstal Collection, February 1974 

The Austin Collection, May 1974 

The Curtis R. Paxman Collection, November 1974 

The Newport Collection, January 1975 

The Scott Collection, June 1975 

The Winthrop Collection, September 1975 

The Kensington Collection, December 1975 

The Dundee Collection, February 1976 

The Dr. D.C. Montgomery Collection, February 1976 

The C.W. Krugjohann Collection, May 1976 

The Collection of Dr. Edward B. Willing, June 1976 

The Stafford Collection, June 1976 

The Julius Turoff Collection, October 1976 

The River Oaks & C.W. Krugjohann Part II Collections, November 1976 

The Harold A. Blauvelt, bero-American and 1715 Spanish Treasure Fleet 
Collections, February 1977 

The Getty Collection, May 1977 

The Collection of James A. Doolittle & Robert A. Russell, June 1977 

The Fairfield Collection, October 1977 

The Roy Harte Collection, November 1977 

The Donald F. Herdman Collection, December 1977 


The Charles Johnson & Ivan Meyer Collections, February 1978 
The Philip J. More Collection, April 1978 

The Fulton Collection, June 1978 

The Branigan Estate/ANA Sale, August 1978 

The Robert C. Hall Estate Sale, October 1978 

The Collection of Wilfred E. Helwig, February 1979 

The W. Foster Schreeder Collection Sale, April 1979 

The Oscar J. Pearl Collection, June, 1979 

The Paul D. Williams Collection, September 1979 

The Garrett Collection, Part I, November 1979 

The Bartlett Collection, November 1979 

The Richard P. Ariagno Collection, Part I, January 1980 

The Garrett Collection, Part II, March 1980 

The Seller Collection, March 1980 

The Richard P. Ariagno, U. of Rochester Collections, June 1980 
The Del Mar Collection, August 1980 

The Garrett Collection, Part III, October 1980 

The Bridgeton Collection, December 1980 

The MacFarland Collection, Part | and Il, January 1981 

The Garrett Collection, Part IV, March 1981 

The Roy Harte Collection, Part II, March 1981 

The Chesterfield Collection, March 1981 

The Tuttle Collection, June 1981 
The ANA Convention Sale, July through August 1981 


BOWERS & RUDDY GALLERIES SCP-104 
6922 Hollywood Blvd., Los Angeles, Ca. 90028 
(213) 466-4595, or Toll Free Outside California (800) 421-4224 


I would like to purchase a portfolio of Selected Rare Coins. 1 have checked the appropriate group. 


5,000 
10,000 
25,000 
50,000 
100,000 


CJ Please enter my subscription for your publications. Enclosed is my check for $25.00 for a full year. 


C1 I would like to learn more about investing in rare coins. Please have a numismatist give me a call. 


NAME 


ADDRESS 


PHONE 


i7 bases ON TO A FRIEND, 


BOWERS & RUDDY GALLERIES SCP-104 
6922 Hollywood Blvd., Los Angeles, Ca. 90028 
(213) 466-4595, or Toll Free Outside California (800) 421-4224 


| would like to purchase a portfolio of Selected Rare Coins. | have checked the appropriate group. 


LJ 5,000 
[_] 10,000 
L} 25,000 
_] 50,000 
_} 100,000 


(] Please enter my subscription for your publications. Enclosed is my check for 425.00 for a full year. 


(J | would like to learn more about investing in rare coins. Please have a numismatist give me a call. 


NAME 


ADDRESS _ 


PHONE 


BOWERS & RUDDY GALLERIES 


6922 Hollywood Boulevard, Los Angeles, Ca. 90028 — Telephone (213) 466-4595 
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